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Date: 12" February, 2020

To,

The Manager

Listing Department

National Stock Exchange of India Limited
Exchange Plaza, Plot No. C/1, G Block
Bandra Kurla Complex, Bandra (East)
Mumbai- 400051, Maharashtra

Symbol: SOUTHWEST

Sub: Outcome of Board Meeting held on 12™ Februa 2020 for Un-audited (Standalone & Consolidated Financial
Results (Provisional) for the Quarter and nine month ended on 31* December, 2019

Dear Sir/Madam,

Pursuant to Regulation 33 read with 30 and other applicable regulations, if any, of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, please find enclosed herewith a copy of Unaudited (Standalone &
Consolidated) Financial Result (Provisional) for the quarter and nine months ended on 31" December, 2019, as
recommended by the Audit Committee and duly approved by the Board in its meeting held on today, i.e. Wednesday,
1™ February, 2020. The Board meeting commenced at 4.00 P.M. and concluded at 06.30 P.M.

The Unaudited Financial Result (Standalone and Consolidated) along with Limited Review Report will be made available
on the Company's website www.southwestpinnacleexploration.com

This is for your information and record.

Yours Faithfully

R Limited

Vaishali
Company Secretary & C

WendeOfficer

Encl: As above



DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Unaudited Standalone Financial Results of the
Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015
as amended

To,
The Board of Directors
South West Pinnacle Exploration Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of South West Pinnacle
Exploration Limited (the “Company”) for the quarter ended December 31, 2019 and year to date from April 01, 2019 to
December 31, 2019 (the “Statement™) attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing
Regulations™).

2. This Statement, which is the responsibility of the Company’s Management and approved by the Company’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the Statement is free of material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures.
A review is substantially less in scope than an audit conducted in accordance with Standards an Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be identified is an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The comparative Ind AS financial information of the Company for the corresponding quarter and period ended December
31, 2018, included in these unaudited standalone Ind AS financial results, are prepared by the management in accordance
with the recognition and measurement principles of Accounting Standard 25 "Interim Financial Reporting", as specified
under Section 133 of the Companies Act, 2013, read with the relevant rules issued thereunder and other accounting
principles generally accepted in India, adjusted for the differences in the accounting principles adopted by the Company on
transition to the Ind AS, which has been approved by the Company’s Board of Directors but the same has not been subjected
to a limited review.

For Doogar & Associates
Chartered Accountants
gigtration number: 000561N

UDIN: - 2051734TAAAADC6159

Place: Gurugram
Date: February 12, 2020

13, COMMUNITY CENTRE, EAST OF KAILASH, NEW DELHI-110065. PHONES : 26472557, 26419079, 26218274
FAX : 91-11-26219491 Email : client@doogar.com, admin@doaogar.com
website : www.doogar.com



DOOGAR & ASSOCIATES

Chartered Accountants

Independent Auditor’s Report on the Quarterly and Year to Date Unaudited Consolidated Financial Results
of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 as amended

To
Board of Directors
South West Pinnacle Exploration Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of South West
Pinnacle Exploration Limited ('the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as “the Group”), and joint venture for the quarter ended December 31, 2019 and
the year to date from April 01, 2019 to December 31, 2019, being submitted by the Holding Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the “Listing Regulations™).

2. This statement which is the responsibility of the Holding Company’s management and approved by the Holding
Company’s Board of Directors, have been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” (Ind AS 34), prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued by
the Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstatement. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD 1/44/2019 dated March 29,
2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing Regulations,
to the extent applicable.

4. The Statement includes the results of the entities mentioned in Annexure 1.

5. Based on our review conducted and procedures performed as stated above and based on the consideration of
the review of other auditors referred to in paragraph 6 and 7 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards ('Ind AS'") specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The comparative Ind AS financial information of the Company for the corresponding quarter and period ended
December 31, 2018, included in these consolidated Ind AS financial results, prepared by the management in
accordance with the recognition and measurement principles of Accounting Standard 25 "Interim Financial
Reporting", as specified under Section 133 of the Companies Act, 2013, read with the relevant rules issued
thereunder and other accounting principles generally accepted in India, adjusted for the differences in the
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accounting principles adopted by the Company on transition to the Ind AS, which has been approved by the
Holding Company’s Board of Directors but the same has not been subjected to a limited review.

7. The accompanying Statement of unaudited consolidated financial results include unaudited interim financial
Information/ financial results and other unaudited financial information in respect of one subsidiary, which have
not been reviewed by their auditors, whose interim financial information/ financial results reflect total revenues
of Rs. 26.54 Lakhs and Rs. 242.70 Lakhs, total net loss after tax of Rs. 59.83 Lakhs and Rs. 31.65 Lakhs and
total comprehensive income of Rs. Nil and Rs. Nil, for the quarter ended December 31, 2019 and for the period
from April 1, 2019 to December 31, 2019, respectively, as considered in the Statement.

The Statement also Includes the Group's share of net loss after tax of Rs. 3.11 Lakhs and Rs. 17.69 Lakhs and
total comprehensive income of Rs. Nil and Rs. Nil, for the quarter ended December 31, 2019 and for the period
from April 1, 2019 to December 31, 2019, respectively, as considered in the Statement, in respect of one joint
venture located outside India, based on their interim financial information/ financial results which have not been
reviewed by their auditors. These unaudited interim financial information/ financial results and other unaudited
financial information have been approved and furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the affairs of these subsidiaries and joint ventures, is based solely on such
unaudited interim financial results and other unaudited financial information.

Our conclusion on the Statement in respect of matters stated in para 7 above is not modified with respect to our
reliance on the financial results/financial information certified by the Management.

For Doogar & Associates
Chartered Accountants

number: 000561N

~cO

Misoesip AR AAL A Bb4013

Place: Gurugram
Date: February 12, 2020



Annexure 1 - List of entities included in the Statement

List of subsidiaries

Pilot Pipelines Private Limited

South West International DWC LLC *

*Ceased to be subsidiary from December 18, 2018.

List of Joint Venture

Alara esources LLC




69°1 8T1 LY'0 $8°0 o 60'T 081 0Lo 980 LSO panpi ()

69°1 $T1 LY0 $8°0 PEQ 60T 051 0L'0 98°0 LSO arseq (E)

(youa -/ 'sy JO InB A 338 ) saeys 1ad sSurwaey| [¥

(EL'8F) - (68°LT) = 2 15215)U] BUT[[0IU0) TON
89'05¢ 78°08¢ 8LSLI 91'0sT L8T0T Aurdwio) ay) jo s1aump
i 0 035-.::.5.—‘

$6°108 78°08€ 68°LYI 91°0ST L8°T0L LT'I19 S9'IvF L8607 68°IST 78591 poudg Ay Joy dwodu] damuIgpadwo) [BIOL| X
= = - - = 15919)u] SUI[[ORUO.) UON|
6561 v 8E°¢C1 8811 01’8 Auedwio]) ay jo sBUMQ
10) JqEINqLIE

6£°67 faa s $E'S1 8811 01°'8 6€°67 laa 8€°S1 8811 (153 poad a0y dwodu] Aaswydwoe) PPO| X
mwon 1o u_ho.—n [3}] vum._mwm_u.u.-
(z9'6) (zz'8) (z6'€) (8L°¢) (zL'e) (29'6) (zT'8) (z6'€) (8L°€) (zLT) 2q jou |pas jeyl swa) o) Supepr xey swooup (1)
10°6E 99°T7¢ 0E61 99°S1 7801 10°6€ 99°ZE 0E61 9951 78701 $50] 10 1J01d 0) PAISSE[92 3q 10U [[1At yer swi] (1)

woau] 2arsuayaadwo) PRPO[ X
(€L°8%) & (68°LT) * = 15a13ju] BUI[[ODUD)) UON
0E 128 [T 0¥°091 8T 8ET LLV6 AUEAUIO]) 911 JO S15UM()

203 3qEIngLiyE poriad gy 1oy (sS0T)AY0Ed IN| X
oS TLY 6£°95€ 1S°TET 8TSET LL'FE 8L'18S 1TLIV 6PF61 1L°0FT €LLST potaad 3y 10j (ss07)AR0ad PN| I1IA
87917 ¥6 1P $6°719 0T°6I1 LF'6 8917 I8°SE1 5679 8SELT LF'6 F5udX XB] [I0],

(09°0) (6vS7) 8h'8 (68°¢1) (rv1) (09°0) (Tv'LT) 3b'8 (1¢'L1) (11°%1) Xe] panaga( (q)
80LIT €7 L91 LV'FS 60°SET LSET 80LIT TTE91 LY ¥S 68 0E1 LSET X3 Juany) ()
g . uunENKﬂ Xe] ..:>
¥0°689 €867 9r'S61 8P°LSE YTPOL 9T°86L T0°€SS PrLST 61 VSE 61°L91 XE] 210§3q (s507)A404d] [11A
¥ (69°L1) % (65°v1) (11e) SIMUI A JUIO[ JO (SSO)ALOI] JO 3IeyS] A
sudl| nng:n_uuxm Al
70689 20°91§ 9F°S61 LO'TLE SELOT 97'86L T0°€SS PP LST 61 FSE 61°LOT XE], put suia)] [eu0ndadxy 910j3q (s AY0II]| 111
10°800°5 9TPSL'Y 65 T19°1 9TGEL'T 07°909'T €6 9TLY 95°pLY'P | LESES'T 90PEY’T £8°615'1 sosuadXy [¥101)
66 VEY 90'19¢ 067CI1 £7 88 TEL6 8V E8E 65°EVE 157101 818 0L'76 asuadxy LYo ()
¥b 70§ 0F FLY LT¥91 SULYI 08'881 69'19% €6 VEY 96°L¥1 SREE] SESLI asuadxy uonesmiowy pue uonenaidag (3)
ETEIE T1°0S€E ZLE8 17 STI 679T1 €19 19°LTE L8°0L €911 L6811 $1500) oueul] (p)
L6STI | 9y'687 [ 60'L8E LEYTY 9’ 8h¥ 769901 SOVIT 1 LYELE 78'66€ 81¥C Ssuadxy siyousf 2aAo0[duiy (3)
06’8V | SEITET r'shy ySEPS ST9vY LTO9E'T 68 ¥ | 9T ETY 0L'¥Ts SOvlY ssuadxy FunesadQ 50 (9)
86811 ¥RLS6 69'81¥ 9501 8066 TH o611 61606 0181 8L18E 85°T6T pauinsuo]) s[RI Jo 150 ()
$ i g huonﬂnm i
S0°L69'S STOLTS SO°LOS'T €I SSEILT 61'STS'S 85°LT0S 18°T6L'T SEBE6'T T0°L89°T FUWOIU] [BI0L
L 66T 9188 €992 ST'9E 9¢'6T PL'E6T P98 £9°9Z 9z S £8°87 awodu 2gi ()
1EL6ES T8I81'S ZrO8L'1 80°SLOC 61 7891 S¥STTS YETFG ¥ T 8199L71 60 €56 | 618591 suoneISd( WoL snuaAsy (®)
2 % nﬂo_ulhono WLy 210U 1
8T0ZTIIE GI0TTI'TE 810TTI'1E 6107°60°0€ 6107 TI'IE 810TTIIE 6L0TTI'TE SI0TTI'IE 6107°60°0€ 6107 TI'IE
PIpUY SYIUOR Ul W papuy Japeng) PIpUY SYIUOJN JuiN papuy 12yEnf) .
, adaLYarioSNOd ANOTVANVLS SIRNINIEJ | NS

(e1Ep aa8ys Jod 3da0X3 sipje] ul §3)

6107 1€ 49qWada(] PIPUI SYJUOW Julu pue Japrenb 3y Jof s)NSIY [BDUBULY PAEPIOSUO)) %P IUC[EPUES PAJIPNEU[) JO JUIWABIS
£00TZ1 UO¥BIND ‘pp-10339G ‘970N 101d ‘I00]) Yip ISNOK BYLIEYPPIS : 2WIO By
08P6F0 TdS00THHEOTETT-NID
QALIATIT NOILVHOTdXE TTOVNNIA LSTM HLNOS



Notes to Statement of Unaudited Standalone and Consolidated Financial Resultsfor the Quarter and Nine
Months ended December 31, 2019

. The above results have been reviewed by the Audit Committee and subsequently approved by the Board of Directors
at its meeting held on February 12, 2020. Further in accordance with the requirement under SEBI (Listing and
Obligation Disclosure Requirement) Regulations, 2015, the Statutory Auditors have carried out limited review for
the quarter and nine months ended December 31, 2019.

. The standalone and consolidated financial results do not include the figures for the previous year ended March 31,
2019 as per exemption granted under SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

. As the Company has migrated from SME Platform to the Main Board of NSE w.e.f. April 18, 2019, the Company has
adopted Indian Accounting Standards (IndAS) notified under section 133 of the Companies Act, 2013 (the “Act”)
read with the Companies (Indian Accounting Standards) Rules, 2015 from April 1, 2019 and the effective date of
such transition is April 1, 2018. Such transition has been carried out from the erstwhile Accounting Standards
notified under the Actread with relevant rules issued thereunder (collectively referred to as ‘the Previous GAAP’).
Accordingly, the impact of transition has been recorded in the opening reserves as at April 1, 2018.

. The comparative figures reported in the standalone and consolidated financial results in respect of the quarter ended
December 31, 2018 and nine months ended December 31, 2018 have been approved by the Company's Board of
Directors, but have not been subjected to limited review.

. As required by paragraph 32 of Ind AS 101, net profit reconciliation between the figures reported under Previous
GAAP and Ind AS is as under:-

Standalone Reconciliation

(Rs. in Lakhs)

Quarter ended Nine months ended

Particulars 31.12.18 31.12.18
(Unaudited) (Unaudited)
Net profit as per previous GAAP (Indian GAAP) 205.16 610.31
Ind-AS Adjustments :
Actuar!al g_am/(loss) on deﬁn_ed _bencﬁt plans (6.58) (15.93)
recognised in other comprehensive income
Impact of measurement of financial assets and 0.16 0.49
liabilities
Other miscellaneous adjustments (4.25) (13.09)
Net profit as per Ind AS 194.49 : 581.78
Other Comprehensive Income (net of tax) 15.38 29.39
Total Comprehensive income as reported
s fud 4% 209.87 611.17
Consolidated Reconciliation
(Rs. in Lakhs)

Quarter ended Nine months ended

Particulars 31.12.18 31.12.18
(Unaudited) (Unaudited)

Net profit as per previous GAAP (Indian GAAP) 143.19 501.11
Ind-AS Adjustments :
Acmmal gam/(loss) on deﬁn_eq _beneﬁt plans (6.58) (15.93)
recognised in other comprehensiv income
Impact of measurement of financial assets and 0.16 0.49
liabilities at amortised cost A acle B ) -
Other miscellaneous adjustments R TL6\  (4.26) (13.11)

o
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Net profit as per Ind AS 132.51 472.56
| Other Comprehensive Income (net of tax) 15.38 29.39

Total Comprehensive income as reported

aider Tnd AS 147.89 501.95

6. The Company has adopted Ind AS-116 "Leases" effective 1st April, 2018 as notified by the Ministry of

Corporate Affairs (MCA) and has applied the Standard to its leases. This has resulted in recognising right-of-use
assets and corresponding lease liabilities.

7. During the quarter no investor's complaint was received and disposed off and pending either at the beginning or
at the end of the quarter.

8. Consolidated financial results include results of the following entities:-

Pilot Pipelines Private Limit Wholly Owned Subsidiary
| South West International DWC LL.C * Wholly Owned Subsidiary
Alara Resources LLC Joint Venture(JV)

*Ceased to be Subsidiary from December 18, 2018.

9. The Company’s business falls within a single business segment of exploration and mining. Accordingly, there
are no separate reportable segment as per Ind AS 108 dealing with Operating Segment.

10. The company being in the business of drilling and exploration, mobilization and demobilization of resources
including rigs may sometimes have an effect on the revenue and profitability.

11. The above financial results are available on the website of the Company i.e.www.southwestpinnacle.com and on
the website of National Stock Exchange i.e. www.nseindia.com.

12. The Company has issued Bonus Shares in April, 2019. As per Ind AS 33 (“Ind AS on Earnings per Share”), for
the calculation of EPS, the increase in number of shares due to Bonus issue is adjusted retrospectively in all the
prior periods presented in the results.

13

14. The figures of the previous period(s)have been re-grouped/reclassified wherever considered necessary.

For and on behalf of the Board of Directors of
South West Pinnacle i

Vikas
Place: Gurugram Chairman & Manag
Date: February 12,2020 DIN : 00049217



